SPACE CITY CU FINANCIALS

Your Loan Interest Refund!

November 2019

November 2018

Loans

$69,123,262

$66,650,479

Shares

$73,925,509

$69,708,807

Assets

$87,923,040

$84,158,868

Members

8,800

8,810

CURRENT RATES

There is something else to celebrate! Your Loan
Interest Refund!
Space City Credit Union is pleased to announce its
4th annual bonus refund to members. If you had an
active loan with us in 2019, you received a 1% refund
on all interest you paid on your loan in 2019.
This refund was deposited to your Space City Credit
Union savings account on December 31, 2019!

DEPOSITS

APY*

LOANS

APR*

Savings

0.10% - 0.50%

Auto

2.99% - 18.00%

Regular CD

1.26% - 2.79%

Personal

9.95% - 17.95%

Jumbo CD

1.51% - 3.04%

Platinum
VISA Card

9.90%

Classic
VISA Card

12.90%

Mortgages

Call for Rates

Money Market 0.76% - 1.01%
Checking

0.25%

IRA

1.51%

Instruments 7.75% - 8.75%

Buzz
The

JANUARY 2019

Here’s What’s Inside:
A Message from the President:
10 Great Ways to Spend an Income Tax Refund
Is it Time to Refinance your Mortgage?

ABOVE & BEYOND WINNER
November 2019!

Cindy Bock

Your Loan Interest Refund
TruStage Auto & Home Insurance Program

Teller I

TruStage Auto & Home Insurance Program

At Space City Credit Union we reward our employees
for going above & beyond for our members.
We are honoring Cindy for November.
Cindy consistently goes above and beyond to serve our
membership. She is open to learning and taking on more
responsibility for the credit union. Cindy is a great team
player and dedicated to providing the best service. Thank
you for everything Cindy and congratulations.

Contact us:
Get trusted protection at true savings with TruStage
Auto & Home Insurance Program.
Space City Credit Union members can save big
on car insurance with the TruStage Auto & Home
Insurance Program. Coverage provides a number of
popular benefits, so you’ll enjoy true security and get
true savings on what matters most. Visit Trustage.
com/Auto for your FREE, no obligation quote.

Phone: 713.222.1244
Fax: 713.222.1246
Toll Free: 1.800.702.3543
Web: SpaceCityCU.com
*APR denotes Annual Percentage Rate and APY denotes Annual Percentage Yield.
$2,000 minimum balance required to open and earn dividend on certificates. Certificates earn and pay dividends MONTHLY. Early withdrawal penalties may apply. Dividends may roll over or be paid monthly to shares or checking, have it your way. Savings
accounts pay dividends QUARTERLY. A Jumbo CD is $50,000+. All accounts federally
insured to at least $250,000 by NCUA, a government agency. With private insurance
from Excess Share Insurance Corporation (ESI) we can now guarantee insurance protection for up to $500,000. Rates may change at any time. The early withdrawal penalty for
certificates of deposit is the greater of $25.00, or 50% of the dividends that would have
been earned on the amount withdrawn (over the remainder of the certificate’s term).
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Keep in touch with us!
@SpaceCityCu

A Message from the President

your withholding exemptions so less tax is withheld
from each paycheck. While a tax refund may feel
like a gift from Uncle Sam, it’s not—it’s money that
you have overpaid on your income taxes. That said,
some people use this as a form of saving.
*This publication is only intended to be used for
general informational purposes. Consult a tax
professional for the most current data and/or
personal advice.
To read more, visit SpaceCityCU.com/a-messagefrom-the-president-december/.

Ten Great Ways to Spend an
Income Tax Refund.
Expecting a substantial income
tax refund this year? If so, you
are in the majority; over 80
percent of Americans get
money back at the end of
the tax year, with the average refund being close to
$3,090. Rather than having those precious dollars
being absorbed into your normal spending routine,
get the most out of your cash.

Craig Rohden

Craig Rohden, President/CEO

Is It Time to Refinance Your Mortgage?

1. Pay down high interest loans and lines of credit.
2. Fund Your Retirement Account.
3. Invest it.
4. Open an emergency account.
5. Pay for repairs.
6. Start a personal endowment.
7. Make an extra home mortgage payment (or two).
8. Donate to a charity.
9. Open a College Savings Plan for your child.
10. Plan a vacation.

Although all the preceding ideas are excellent uses
for a lump-sum amount of cash, remember that
instead of planning for a refund, it could be more
beneficial to come out even. A tax refund is an
interest-free loan to the government, and money that
is not in your pocket every month. If you have been
getting a refund back each year, consider changing

Refinancing is the process of paying off an existing
loan with the proceeds from a new loan, and using
the same property as collateral.
Usually, the interest rate on the new mortgage will
be less than the old, the loan will cost less and you
will save money. However, refinancing isn’t
appropriate for every homeowner. To know if it’s
right for you, understand how these arrangements
work.
The Benefits:
Many people choose to refinance because the
reduced interest rate decreases their monthly mortgage payment, freeing up cash for other expenses.

Every percentage point makes a difference. For example, if you refinanced a $200,000, seven-percent
interest loan to a loan with six-percent interest, you’d
have about $130 more in your pocket each month.
Another reason to refinance is to repay your mortgage faster, which is done by switching a long-term
loan for one with a shorter term. With it, your mortgage payment would be higher, but you’d pay much
less in interest over the life of the loan while building
equity more quickly.
Cash-out refinancing is yet another attractive option.
With this type of loan you’d refinance your current
mortgage plus take out some cash from the equity
you’ve built up. The benefit? Interest rates on the
cashed-out portion are often lower than a home
equity line of credit, home equity loan, or second
mortgage.
The Costs:
To determine if refinancing will work in your favor,
you’ve got to weigh the savings in interest against
the fees associated with refinancing. A new loan
means you’ll have to pay most of the same costs you
paid the first time around. These may include points,
appraisals, attorney’s fees (in Attorney states), settlement costs (such as fees for the loan application, title
search, appraisal, loan origination, and credit check),
recording fees or transfer taxes, and sometimes a
pre-payment penalty. All totaled, these costs can be
high, and some lenders require at least a portion of
them be paid at the time of application.
Visit SpaceCityCU.com/Mortgage-Loan/ to learn
more about mortgage loans with Bay Equity or
contact Zach Goodwine at the phone number or
email below.

Zach Goodwine
Loan Officer
NMLS ID#1728052
zgoodwine@bayeq.com
Direct: 713-208-7018
www.bayequityhomeloans.com/
zach-goodwine

