SPACE CITY CU FINANCIALS

Now Accepting Scholarship Applications

February 2020

February 2019

Loans

$68,334,857

$66,911,907

Shares

$79,182,276

$74,537,705

Assets

$93,770,352

$83,911,581

Members

8,829

8,831

CURRENT RATES

Space City Charities 2020 Scholarship Program
We are now accepting applications for the Space
City Charities 2020 Scholarship Program. We have
given away over $172,350. Deadline to apply is
Thursday, April 30th, 2020.
Download the 2020 application and apply today at
SpaceCityCharities.org.

Annual Business Meeting - Postponed

DEPOSITS

APY*

LOANS

APR*

Savings

0.10% - 0.50%

Auto

2.99% - 18.00%

Regular CD

1.00% - 1.87%

Personal

9.95% - 17.95%

Jumbo CD

1.15% - 1.92%

Platinum
VISA Card

9.90%

Classic
VISA Card

12.90%

Mortgages

Call for Rates

Money Market 0.10% - 1.01%
Checking

0.10%

IRA

1.51%

Instruments 7.75% - 8.75%

ABOVE & BEYOND WINNER
February 2020!

Ricky Nguyen
Teller I

At Space City Credit Union we reward our employees
for going above & beyond for our members.
We are honoring Ricky for February.
Ricky brings great energy to the Teller Team. He is
self-motivated, and his enthusiasm motivates the entire
team. He led the department in referrals and met his goal
every week in the month of February. Glad to have him on
our team! Congratulations, Ricky on being our “Above &
Beyond” award winner!

Our annual business meeting that was to be held on
Wednesday, April 22, 2020 will be postponed. We
will update you on the new date and time as soon as
it becomes available.

Here’s What’s Inside:
A Message from the President:
The Credit Union Difference
How to Create a Remodeling Budget

Contact us:
Update: Annual Business Meeting has been
postponed until further notice due to the
Coronavirus.

Buzz
The

Phone: 713.222.1244
Fax: 713.222.1246
Toll Free: 1.800.702.3543
Web: SpaceCityCU.com
*APR denotes Annual Percentage Rate and APY denotes Annual Percentage Yield.
$2,000 minimum balance required to open and earn dividend on certificates. Certificates earn and pay dividends MONTHLY. Early withdrawal penalties may apply. Dividends may roll over or be paid monthly to shares or checking, have it your way. Savings
accounts pay dividends QUARTERLY. A Jumbo CD is $50,000+. All accounts federally
insured to at least $250,000 by NCUA, a government agency. With private insurance
from Excess Share Insurance Corporation (ESI) we can now guarantee insurance protection for up to $500,000. Rates may change at any time. The early withdrawal penalty for
certificates of deposit is the greater of $25.00, or 50% of the dividends that would have
been earned on the amount withdrawn (over the remainder of the certificate’s term).
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Apply today for the Space City Charities 2020
Scholarship Program
Save the Date for our Annual Business Meeting

Keep in touch with us!
@SpaceCityCu

A Message from the President
I love credit unions. I have
spent thirty years in credit
unions and have enjoyed
every year. I worked many
jobs when I was younger and
finding my way in life, but none
satisfied like credit unions.
One job in particular stands
out in my memory – I was a car salesman for a short
time. I’m not going to paint the entire industry with
one brush, but the dealer for which I worked it was a
contest to see which salesman could make the most
money off any given customer by selling the vehicle
for as much as possible.

volunteers and we don’t have stockholders to
answer to (we answer to our members!)
That’s why since 1965 Space City Credit Union has
been the right choice for thousands of members
like you. Won’t you share the good news with your
friends and family? Refer your friends and family to
us and let them experience the credit union
difference!

Craig Rohden

Craig Rohden, President/CEO

How to Create a Remodeling Budget

I remember the final straw for me was watching an
elderly couple be taken advantage of by a sleezy
salesman. Custom vans were a big thing back then
(yeah, it was the 80’s). At the time, dealers could
really ‘mark up’ the price of a van by adding the
custom packages. Long story short, the salesman
marked up the deal so much that his commission
alone on the deal was about $5K… just his
commission! That’s when I knew I had to exit the car
selling business. I couldn’t stomach watching people
get ripped off and watching salesman laugh about it.
It irks me to this day.
Ironically, that’s when I discovered credit unions.
Credit Unions were and are the total opposite of car
dealers. Where dealers (some) are trying to make
as much money as they can off their customers,
credit unions are working to save our members as
much money as we can. It is very satisfying knowing
how the system works and knowing how to save
our members from unscrupulous dealers and other
businesses. That’s what we do!
Credit unions are just different. You have heard me
say it before. Credit unions are unique because we
are 501c “not for profit” companies. That means we
are not here to make money like a for-profit business
or bank. We are hear to generate just enough profit
to exist and grow, and we give the excess profits
back to our members. Our board of directors are

Dollars and Sense: How to Create a Remodeling
Budget
You probably won’t be deciding where in your community the schools or shopping centers will be built.
Similarly, you likely can’t exert power over whether or
not your neighbors maintain their home or beautify
their lot. In short, you can’t always control the external factors that determine your home’s value. But
you can control the general attractiveness of your
own home.
Home improvement projects can be a tremendous
tool for increasing the value of your home. However,
given the size and relative complexity of these projects, it is very easy for the cost to quickly spiral out
of control. Here are some constructive tips for build-

ing the best possible home improvement budget.
Know your own budget first
No home improvement project should ever be
embarked upon without first gaining an understanding of how it will impact your month-to-month
finances. Ideally, you would identify a particular
home improvement job as a goal several months
in advance and create a saving account – separate
from emergency, college or retirement savings – to
earmark money for the project. If you are planning
on financing the work either through a credit card,
personal loan or home equity line of credit (HELOC),
be aware what your monthly payments will be and
how that impacts your monthly bottom line.
Mind your p’s: practical and pragmatic
It’s important when picking your home improvement
projects to focus on what will be most attractive to
the general population of home buyers. You may
love the idea of a nook to store your 180-gallon fish
tanks, but to a potential future buyer that addition
may make the house look lopsided and unwieldy.
Many times the improvements that will help your
home sell quickly and for top dollar later are pretty
unglamorous today. A new water heater or fixed roof
may seem pretty mundane now, but it can make a
huge difference in how secure a future buyer feels
about the property in the future. Even if you are just
fixing the place up for yourself, try to always prioritize
safety and efficiency over aesthetics when choosing
which projects you will fund. Many websites offer national cost-vs.-value averages for different projects,
so take advantage of this information in deciding
which jobs to prioritize. Read the rest of the article
at SpaceCityCU.Balancepro.org/Resources/Newsletters/Dollars-and-Sense-Winter-2013.
Space City Home Equity Loans allow members to
borrow equity from their homestead property. These
loans are useful for major expenses like home renovations, installing a pool, a workshop or debt consolidation.
Visit SpaceCityCU.com/Home-Equity-Loans/ to learn
more about home loans with Space City CU or
contact Zach Goodwine at 713-208-7018.

